HFC: Announcement of correction of content of information disclosure about the report on use of proceeds from the 2016 public share offering 
On 01 Nov 2019, HFC Petroleum Corporation issued the Announcement No. 50/ 2019/ TB/ HFC – HDQT on the correction of content of information disclosure about the report on use of proceeds from the 2016 public share offering as follows:

Regarding to the report on use of proceeds from the 2016 public share offering, due to lack of knowledge of regulations of related laws and difficulties in the process of implementation and finalization of the projects under the capital use plan approved by General Meeting of Shareholders of the Company and the State Securities Commission, the Company made errors in the reports: report on capital use dated 11 Sep 2019, report on capital use dated 13 Mar 2018, report on capital use dated 05 Oct 2018; report of Board of Directors dated 26 Mar 2018 and report of Board of Directors dated 30 Mar 2019.

Therefore, the Company corrected the use of proceeds for the project to invest Tam Hiep petrol station and the project to invest Dan Phuong petrol station as follows:

1. Project to invest Tam Hiep petrol station
· Used amount: VND 10,148,734,056

· Completion time: the 1st quarter of 2017

2. Project to invest in Dan Phuong petrol station

· Used amount: VND 6,360,757,582

· Completion time: the 1st quarter of 2018
